


Introduction of climate change response and green growth policies

 President Lee presented Low Carbon Green Growth as a new growth engine (‘08)

 Green New Deal to overcome global financial crisis (‘08)

 National strategy and framework plan for green growth established (’09)

 「Framework Act on Low Carbon Green Growth」enacted (’10)

 「Act on Allocation and Trading of GHG Emission Permits」enacted (’12) – K-ETS

 COP18 decided to host Green Climate Fund (GCF) Secretariat in Incheon, South Korea (‘13)

 2020 NDC target established (‘14) 

Scale-up of climate change response policies

 K-Emission Trading Scheme launched (’15)

 2030 NDC target (‘15) and Roadmap established (‘16)

 1st framework plan for climate change response established (‘16)

 2030 Roadmap revised (’18) and 2nd framework plan for climate change response established 
(’19)

Carbon neutrality as a major agenda, laying institutional foundation

 2050 carbon neutral vision declared (’20)

 Carbon Neutrality Green Growth Framework Act enacted (’22)

 2050 Carbon Neutrality Scenarios developed and 2030 NDC target enhanced (’21)

 Presidential Commission on Carbon Neutrality and Green Growth established (’22) 
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Carbon Neutrality Act enacted, 
laying the foundation for enhancing NDC target

Emissions continue to rise (~'18), 
Policies rated insufficient by international community

Lack of concrete policy tools and insufficient management of 
implementation 
→ failed to make meaningful emission reduction

Top-down approach to policy decisions
→ lack of local government cooperation as well as collection of 
stakeholder opinions

Insufficient response to changing global trend
→ absence of strategies for economic sustainability

Legislation of carbon neutrality to tackle climate crisis

Policy instruments newly established to broaden the scope of 
climate change response (ETS, Taxonomy, Tech Roadmap, etc)
→ laying foundation for long-term implementation 





• Next-generation nuclear power plants, batteries (ESS), AI
smart grid 

• CDR (DAC carbon processing technology), ecosystem for 
hydrogen industry

• Large-scale offshore wind power and high-efficiency solar 
power system

• Establish strategic PPPs (Public–Private Partnership) with 
industry

• R&D, open cooperation for innovation and global technology
ex) Green technology Center (GTC) upgrade,
participation in Breakthrough Energy and the FMC

• Establish global schools to nurture global talents
Ex) Stanford University’s New School, KAIST’  Graduate School 

of Green Growth, Green School of Korea Univ. + SNU Future 
Strategy Institute

• Support the establishment of Grand Consortium for the 
industry, academia, and local governments 

• Establish the infrastructure for Overseas Smart Green Cities 
(EPC capacity-building, export of city models)

• Cultivate energy-innovative venture enterprises and ‘green 
unicorns’

Key Strategy 1. Develop Core Green Technology and Talent
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Key Strategy 2. Strengthen Green Industry, Foster Climate-Tech Ventures
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ESG management & induce large-scale 
‘green investment’ of corporations

Allowance allocation of carbon 
emissions & increase third-party market 

participation
(regulation + asset)

Ministry of Economy and Finance (Green Climate 
Fund), Financial Services Commission (Institutional 

Foundation for Green Finance), Bank of Korea 
(Introduction of green policy)

Tax incentives and financial support
for green transition

Support for SMEs
(consultation service, funding, technology and 

R&D)

Government’s strict rule-setting to 
prevent  ‘green-washing’ behaviors

Review the verification systems currently led by the private sector

© Sang Hyup Kim

Key Strategy 3.  Expand Green Finance and the Influx of Investment Capital





Korea Chamber of Commerce and Industry (KCCI) opens Voluntary Carbon Market in 2023 to meet 
private sector’s needs to attain net zero goals

More than 150 Korean companies declared their net 
zero goals since early 2020s.

Established a carbon standard (KCS) program
to assess private sector’s carbon reduction

Private Sector’s
Demands on VCM

Various efforts 
from 
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in Carbon
Reduction
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[KCS]

KCCI’s 
Action on VCM

KCCI Carbon Standard (KCS) with MRV principles has been developed since 2021 (by SK group’s 
support) based on Korean carbon market experience for a decade.



During the Korean Presidential 

visit to UAE, KCCI signed a MOU 

for Asia Partnership with 

Mubadala Group

(Jan 15, 2023)
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