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Monetization of 
programs

Build policy, regulatory 
and institutional 
capacity and 
infrastructure (digital 
MRV, registries and 
transactional platforms



All large middle-income economies have either 

implemented or are considering direct carbon pricing

Current state of play: Map of ETS, carbon taxes and carbon crediting mechanism implemented or under development

Adoption of carbon pricing continues to grow around the world

Carbon crediting mechanisms serve as the entry 

point to effective carbon pricing.



Global carbon credit markets (including retirements) are 
growing due to spike in demand for compliance purposes

Volume of carbon credits retired for voluntary and compliance purposes, 2023 and 2024

Retirements for compliance purposes rose by almost 

3x

Global retirements for voluntary purposes declined 

slightly, with a shift toward nature-based removal and 

clean cooking projects



World Bank “menu” of support

▪ Establishing country frameworks for carbon pricing 
and markets, including underpinning regulation, 
standards/methodologies to generate credits, robust 
MRV systems, end-to-end digital infrastructure to 
support transactions

▪ Developing country strategies and roadmaps to 
access climate finance & international carbon 
markets, including VCM & Article 6 of Paris Agreement

▪ Supporting monetization of credits through 
dedicated purchasing vehicles, auctioning 
mechanisms, engagement with market players to 
aggregate capital
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WB Climate Change Group facilities for support on carbon markets

20+ years of  World Bank support on 

carbon markets to date

220m tons of GHG 

emissions reduced

63 countries supported

Funds managed historically

Private sector funds 

managed

Emission reduction 

payments made

$4.5B

$950m

$1.5B



Public/ private 
result-based

payment capital



BANGLADESH

BCCFRE
Bangladesh Climate &
Carbon Finance for Renewable Energy

Results-based carbon finance for distributed renewable energy
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From WB pilot to Article 6.2-ready transaction

WB pilot transaction — end-to-end support to Government of Bangladesh

1. Design
Project & ER program

2. WB lending
incl. methodology

3. MRV
Monitor & verify

4. Negotiation
& capacity bldg.

5. ERPA + HCA
Host country agmt.

6. Transfer
Credits delivered

In parallel Two-phase support to GoB readiness:  Phase 1 stand up DNA and core A6 readiness  Phase 2 legal/institutional framework, A6.2 transaction-ready  (PMI TA, US$2M BETF)

BCCFRE
Climate & Carbon Finance for Renewable Energy

Results-based payments to IDCOL sustaining 3.3M solar home systems (REREDII legacy, 2013-2023)

EMISSION REDUCTIONS

>1M tCO₂e
PURCHASE VALUE (CI-DEV)

> US$16M
PERIOD

2021–2024

ARTICLE 6.2

Cooperative, bilateral

Bilateral negotiation between countries. The Bank pilot has built every piece 

except the bilateral itself.

ARTICLE 6.4

UN-supervised standard

Project also eligible. The Bank will also support that pathway — A6.4 still 

requires GoB authorization to count as ITMOs.

This experience = the playbook for Article 6.2

Bangladesh



THE REPUBLIC OF UZBEKISTAN: 
INNOVATIVE CARBON RESOURCE
APPLICATION FOR ENERGY TRANSITION

iCRAFT



Project: Innovative Carbon Recourse Application For Energy Transition (iCRAFT)
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Highlights 
• End-user electricity and gas tariff reform in Uzbekistan.

• Verified emission reductions in period 2021-2024: 24mt.

• Ex-post modeled baseline: incremental energy demand without-policy scenario calculated back from observed 
energy demand in with-policy scenario based on price elasticities and energy price increase. 

Potentials Pathways
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