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Buenos Dias!

Welcome to the 7" Korea-LAC Business Summit.

Today, we are honored to have with us

IDB President llan Goldfign,

Minister Aubyn Hill of Jamaica,

Minister Victor Ventura of Guatemala

and distinguished government and business leaders

from Latin America and the Caribbean.

Thank you for coming all the way to Korea.

| also extend my gratitude to
KOTRA CEO 234 and KEXIM Bank staff
for their supports in organizing this important event,

and to all the Korean business leaders here today.
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Distinguished guests,

This year marks the 20" anniversary

of Korea's membership in IDB.

Over the past two decades,

Korea and the LAC region have grown
from distant friends to trusted partners,
sharing knowledge, technology

and a vision for inclusive growth.

Through the IDB,
Korea has contributed financial resources,

technological expertise and capacity-building programs.

They have supported
millions of households across the region
with cleaner water, more reliable energy,

and better transportation.

Korean businesses, in turn,
have found new opportunities

in infrastructure, energy, and digital sectors.



And none of this would have been possible
without the work of the IDB staff,
including 40 Korean professionals

serving as bridges between our two regions.

Beyond the cooperation with the IDB,

Korea has also deepened trade with the LAC region.

Starting with the FTA with Chile in 2004,
Korea expanded its FTA partnerships
to Peru in 2011, Colombia in 2016,

and five Central America in 2019.

Just last month, we signed
a Strategic Economic Cooperation Agreement

with Ecuador.

As a result, over the last 20 years,
our trade has tripled,
and Korea's investment in the LAC region

has grown more than fifteenfold.
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Ladies and gentlemen,

As we look ahead,

we must respond new global challenges
such as slowdowns in trade

and rapid technological shifts.

In Latin America, there's a saying:
“En la necesidad se conoce al amigo.”

- A friend in need is a friend indeed.

Now is the time for Korea and the LAC region
to deepen our strategic partnership.

Allow me to suggest three areas
for future cooperation:

First, accelerating Al transformation.

Today, Korea is directing its policy efforts toward
an Al-driven transformation
across the economy and society.

By combining Korea's deep-tech capabilities
with the LAC region’s strong digital potential,
we can create powerful synergies for innovation.

_6_



Second, strengthening critical mineral supply chains

The LAC region holds
about 30% of the global reserves,
and Korea is a leader

in EVs, batteries, and semiconductors.

By working together, we can build

secure and sustainable value chains.

Third, expanding energy infrastructure.

With LAC's abundant clean energy resources
and Korea’'s proven expertise,

we can jointly contribute to the global energy transition.

To realize these goals,

Korea is committed to working closely with the IDB.

We will establish IDB Al Hub in Korea

to scale financing and innovation in Al sector.

Also, we will discuss new financing mechanism
to support digital, critical mineral and energy projects

across the LAC region.



We will also continue to support
private sector development
through IDB Invest and IDB LAB.
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Distinguished guests,

As we celebrate 20 years of partnership,

we now look ahead to the next 20 years..

Corea seqguira camiando de la mano del BID,

avanzando juntos hacia un mundo mejor.

- Korea will walk hand in hand with the IDB,
advancing together

toward a better world.

Let us continue this journey together

for shared prosperity, for innovation,

and for a brighter future.

Muchas gracias.

Thank you.
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Corea seguira camiando de la mano del BID,
avanzando juntos hacia un mundo mejor.
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Muchas gracias! }+}3+Y .
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